ME FOLLOW-UP (same day on 2023-09-28):

Hi Maryam,

I looked at the 2002 annual report. | see that bonds have been issued but | cannot find any
related notes as to the initial bond offering (i.e., where they were offere / from which financial
institution, the number and total amount collected from them). Can you thus provide me with the
specific information and links to where | can find information related to NAV CANADA's bond
Issuance?

Thank you.

DF



